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Changing jobs

A job change opens

up a range of financial

planning opportunities.

Here are five key things
to think about.
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Review your pension
contributions

Assess your retirement goals and contribution
levels if you've received a pay rise. You may want to
consider upping pension (and ISA) contributions.

Tip: Pension contributions can lead
to income tax savings of up to 60%, but
pension funds can’t be accessed until

55 (57 from 2028). ISAs can be accessed
more flexibly.
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What are your employer
contributions?

It’s worth understanding what your employer’s
contribution levels are. A new employer could
have a more or less favourable contribution

scheme than your previous workplace.

Tip: Employers may match your
contributions, or stick to the statutory
levels. This could dictate the amount

you choose to contribute to your plan.
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Is your workplace pension
fund suitable?

Modern workplace pension funds tend to be basic,
with limited investment choice. Consider whether
you can operate a more flexible SIPP in parallel,

which can act as your main pension.

Tip: Make sure you make an active
investment choice. Otherwise you could
end up with a standard pension investment
strategy that may not reflect your goals.
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Don’t forget about old
workplace plans

Many people have multiple jobs over a lifetime
and pension schemes can close, merge, or be
renamed, so it can be difficult to keep track of
where your pension savings are invested.

Tip: The government’s Pension Tracing
Service is a good starting point for help in
finding old workplace schemes.

Review your employee benefits

When taking up a new role there may be
a change to your employee benefits, such as
‘death in service’ cover.

Tip: Review existing insurance cover to
check whether it’s still suitable. New
workplace provisions might mean you no
longer need existing insurance policies.
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In expert hands with Lumin

A job change can open up a range of financial planning opportunities and help

you substantially boost financial outcomes. A professional expert can help you assess
your options. Lumin is a Chartered firm providing investment management services
alongside personable financial advice. Over 3,500 families currently trust us with their

wealth management needs, and we'd be delighted to hear from you if you think we

can help you too.

How we can help you:
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Lumin Wealth offices

St Albans: 5 Sandridge Park, Porters Wood, 01727 893 333
London: Cornwell House, 21 Clerkenwell Green, 02039 887 788
Bishop's Stortford: Heath House, 51 Dane Street, 01279 701 317
Penn: 4 Pauls Hill, High Wycombe, 01494 816 858

This document is for general information only. It does not constitute advice or (by itself), a basis for any financial
decision. You should only make such decisions based on your individual circumstances and, we recommend,
with advice from a suitably qualified and regulated financial adviser. Whilst we try to be accurate, Lumin Wealth
does not accept responsibility for any inaccuracies in this publication or for any loss that may

reliance on it, but this disclaimer does not affect our responsibilities or your rights under the Services
and Markets Act 2000. Any financial projections in this document are provided for illustrative purposes

only and should not be regarded as predictions. Past performance is not a guide to future returns. The value of
investments may fall as rise and you may get back less than you invested. Tax treatment depe

your individual circumstances and rules may change. Lumin Wealth Limited is authorised and regulated by the
Financial Conduct 1~\uthoriry (under registration number 775068). It is a limited company registcrcd in England
and Wales under company number 03381115. Copyright: No part of this publication may be reproduced or
transmitted in any form without the prior permission of Lumin Wealth.
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Get In tou
Email: contact@luminwealth.co.uk
Phone: 03300 564 446

Website: www.luminwealth.co.uk
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